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ART MARKET

8.8 %
Compound annual growth rate since 1950

The Sotheby's Mei Moses All art index 1950-2021

Sotheby's Mei Mosses All Art Index

A good hedge against inflation ?

The Mei Moses indices, which were first created in the
early 2000s by academics Jianping Mei and Michael
Moses, were inspired by the Case-Shiller Home Price
Indices, which are based on recurrent sales of singlefamily homes. (Mei studied under Robert Shiller, cocreator of the Case-Shiller Indices.)
Repeat sales, rather than the average or median for the
market, are a superior approach to follow price trends
for unique goods like art, according to the index
developers, since they indicate price fluctuations of the
individual underlying assets. This helps to reduce the
impact of data skewing caused by occasional trading,
reporting biases, or characteristic differences.
Stocks are certainly more liquid than art, but as the
international art market grows, so does its liquidity, and
it is beginning to approach real estate.

Art has been a more gain-ful investment than some
fixed-income securities and has performed nearly as
well as stocks over the long term. Art index also has low
correlation with other assets.
As a result, a diversiﬁed collection of artworks may play
an important role in portfolio diversiﬁcation.
Given the current financial instability, as well as the
inflationary risk created by monetary policy and differing
worldwide government responses to the Covid-19
outbreak, art has never been more desirable as an asset
class.
By 2025, Millennials and Gen Z will account for half of all
art & luxury market spending, according to Bain &
Company predictions.
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NFT MARKET

NFT market is booming
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Market capitalization of Art Blocks non-fungible
token (NFT) projects worldwide from November 15,
2020 to March 31, 2022

8587 %
Market capitalisation increase in a year

According to the national leader of
blockchain analytics businesses, the NFT
market had tremendous growth inside the
first quarter of 2022, exceeding the
cryptocurrency industry.
According to the research, the Blue Chip-10
index increased by 42.4 percent in Q1, while
the Metaverse-20 index increased by 129.4
percent. The worst-performing NFT sector
was the Gaming-50 index, which fell 24.4
percent. This was mostly due to Play-toEarn and Role participation in Game NFTs.
According to a recent MarketsandMarket
report, the NFT market is expected to grow
by 35% by 2027.
If investor interest continues to develop, the
current $3 billion market size will expand to
$13.6 billion by the end of the year, based
on a Compound Annual Growth Rate
(CAGR) of 35.0 percent.

Disrupting the Art market
The blockchain verifies an NFT, which is an
irreplaceable unit of data. In the realm of
art, this could refer to a physical or digital
piece, and it's been hailed as a solution to a
long-standing problem in the traditional
scene: proof of provenance.
It's not only for digital art; in fact, an NFT
may be used to substantially improve upon
the unique concept of a paper certificate of
authenticity.
The freshness of the sector opens up a
world of opportunities. Industry executives
anticipate that as NFT art carves out its
niche, it will eventually separate itself from
the speculative crypto realm.
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ELROND NETWORK

True Ownership

Blockchain
Trilemma

Scalability

Security

Blockchain Trilemma
The blockchain trilemma is a concept by Vitalik Buterin
that proposes a set of three main issues —
decentralization, security and scalability — that
developers encounter when building blockchains,
forcing them to ultimately sacrifice one "aspect" for as a
trade-off to accommodate the other two.
Elrond has chosen Scalabilty and Security over
Decentralization by implementing POS Master nodes.

State-of-the-art technology
Elrond is a highly scalable, fast and secure blockchain
platform for distributed apps, enterprise use cases and
the new internet economy. It is massively scalable
thanks to adaptive state sharding, secure and efficient
with proof of stake and developer friendly supporting
multiple smart contract languages.

523.93 %
Return on eGLD since 01 Jan 2021
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Decentralization

Unlike ETH NFTs, which are forever held by the smart
contract, Elrond NFTs have actual ownership.
When real custodianship is combined with quick and
low-cost transaction costs, new economic models
emerge, such as reflection, which divides royalties
between authors and owners.
This is only one example of how new functionality and
use cases are gaining traction. Other interesting use
cases include staking NFTs, NFTs as experiences, and
NFTs as collateral.

User Adoption
Elrond CEO Beniamin Mincu is trying to onboard over a
billion people onto Elrond’s blockchain.
To reach this goal, they created user-friendly features
such as: simplified UI with Maiar Application, very low
transaction costs, and a free Hero Tag that allows users
to utilize usernames rather than complicated
alphanumeric addresses.
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MACHINE LEARNING

$432,500
The price of the first AI-generated
portrait ever sold at auction
AI Art in traditional Art market
A piece developed with a neural network—a sort of
technology now frequently categorized as artificial
intelligence—sold for $432,500 at Christie's auction
house in New York, making art market history.
The print was created using a Generative Adversarial
Network, or GAN, which is a type of machine learning.
The Christie's auction wasn't the first time a piece using
artificial intelligence (AI) was sold at auction, but it was
the first time a major auction house paid attention to
the field—helping to push the price up to over half a
million dollars.

Google Magenta
Magenta is a Google project focused to developing
creative artificial intelligences capable of producing art
that people appreciate.
A small group of researchers is developing an aesthetic
application for the open source Tensorflow artificial
intelligence engine. The Magenta team, which is part of
the Google Brain group, wants to focus on building
algorithms that can generate music first, before moving
on to video and eventually other visual arts like painting.
"The purpose of Magenta is to provide open-source tools
and models to assist creative individuals become more
creative," says Douglas Eck, one of the Magenta
researchers. The AI will need to be able to not just
produce, but also to make the work stand out.
"Art and music aren't simply about creating new works,"
cautions Eck, who co-founded the Brams Center in
Canada to combine music and cognitive research
before joining Google in 2003 to work on Google Play
Music suggestions. "It's also about grabbing someone's
attention, startling them, delivering a good tale,
recognizing what's engaging in a situation, and so on."

A new age of AI-powered art
Artificial intelligence (AI) has also been designed to
detect components of human-created art before
creating its own.
The concept of employing AI as a tool to make art
differs from virtually all previous generative art created
on computers. In the near future, AI-created art will be
one of the most important art trends.
Art's interaction with AI right now is highlighting
humanity's strength, from employing AI to develop new
and inventive genres in music to fresh interpretations on
classical nudes to novel methods to track anonymous
combat.
AI-generated art will be critical in driving art ahead, and
it may even start its own movement.
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CURRENT
PROBLEMATICS
Users of Elrond community Telegram per countries
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Elrond NFT is a niche market
According to the followers of Elrond social accounts and different telegram community chat, we can
conclude that most of current users of this blockchain are from Romania, France and USA.
This is quite logical as its founder is also Romanian and one of the biggest providers of Elrond masternode is
French, whose founder is a very followed crypto influencer.
Regarding NFTs, even if the technology has been around for a while, it is still very young for the elrond
blockchain. Indeed, the official marketplace is still not ready
Nevertheless, it is essential to find ways to attract investors from other countries around the world.

Artists still favors Ethereum
The artists still widely use Ethereum despite all the benefits they could have from Elrond network, such a
royalties for example. There are several reasons for this: the adoption is much better on Ethereum and it is
therefore easier to sell art on this blockchain, they are not aware of the benefits of the elrond blockchain or
they simply follow the most famous artists.
This lack of different artists translates into an offer on Elrond that is globally poor and not very qualitative,
which can discourage external investors.

Lack of originality in design and art
Profile for picture, minimalist pixel art, 3D image,... These are things that are already widely overused in other
blockchains and are not likely to attract the curiosity of investors. It's a pity, because often the utility of NFTs
is objectively much better on Elrond than on other blockchains.
Concerning the universes being created, whether they are multiverse or not, they can be extremely standard
and lack originality.
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ELROND ART

PROJECT OBJECTIVES
Making beauty the trademark of Elrond's NFT community
We want to submit any initiative that involves breathtaking fine art in order to shed light on our
environment. We believe that something truly and objectively beautiful will attract individuals to join the
Elrond's NFT community, whether they see it on social media or in a press article, Elrond Apes is an excellent
illustration of how a beautiful piece of art may seduce investors away from other blockchains.

Assisting other project with concept art
The majority of projects are only getting started. They sometimes have to create a universe from scratch,
which isn't simple. We can swiftly offer unique artworks using our technologies enhanced by AI to assist
them expand their lore and inspire their followers to dream about the future. This is not something a project
with a story should disregard; we are confident that with excellent art, people will fall in love with your
project. In exchange, the collaborating team will provide us "shares."

Encourage collaboration over domination
We shall only ask for "shares" of the projects with whom we participate, whether in the form of NFTs or their
project $token. We believe it will benefit everyone since it will stimulate the success of partner ventures.
Elrond NFT projects will be able to flourish and attract additional investors by working together. We hope to
be a chain that connected as many projects as we could.

Exclusive members run the majority of the project
A maximum of 100 wallets will be allowed to join the Super Secret Collector Club (SSCC). Recruiting will be
done based on various parameters for each new collection, although we may have to go through a vote
procedure for very valued individuals. Members will be able to vote on every project decision and will enjoy
several perks, including free NFTs, Airdropped collections, an auto-whitelist for future collections, the ability
to submit project proposals, and much more.

Provide a variety of styles for our collections
We designed a 100-piece first-of-its-kind collection that was primarily abstract art with a lot of hidden
meaning. Each piece of art may be interpreted in a variety of ways, and many art enthusiasts have joined us
on our journey. With the goal of attracting additional investors, we may experiment with various styles for
future collections in order to attract a diverse group of individuals to our community.
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ELROND ART
VALUE

Weighted Rewards
Early adopters, we believe, deserve more since they took more risks. In the future, we'll also need to
distribute fresh incentives to new wallets when collections are added to the list. In order to maintain
usefulness and interest in our early collection, we will design a weighted rewards mechanism that provides
more for the older collection.

Own a piece of several Elrond NFT projects
You will not only be able to farm through the traditional approach, which involves farming on a dex, but you
will also be rewarded with all of the perks that come with partner projects if you own NFTs from our
collection.
It may include, but is not limited to, NFT Airdrops, token airdrops, $LKMEX airdrops, NFT Farming, and plenty
of other future advancements.

Governance
We hear far too often that a project does not listen to its community, resulting in a loss of interest or
confidence. To avoid this scenario, we'll add governance to the ElrondArt DAO.
The ElrondArt DAO platform's governance is divided into three stages, as shown below:
1) The ElrondArt team will oversee the project during the starting period in order to quickly resolve issues
and respond to unanticipated unfavorable occurrences that require rapid attention.
2) Phase of community engagement — During this phase, the ElrondArt team takes community comments,
with proposed improvements being reviewed and voted on by the SSCC Members.
3) Decentralisation phase — any strategic modifications during decentralisation require off-chain vote by the
ElrondArt DAO community. Users must utilize NFTs from our collection in the platform's governance module
to be eligible to participate in the ElrondArt DAO system's governance.

Commercial Use
All of the NFTs have an 8k resolution and may be utilized on a variety of materials. You also have the right to
sell the artwork if you own the NFT. More information about the NFT license may be found towards the
conclusion of the whitepaper.
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ELROND ART
ARCHITECTURE

Overview
Investors will be able to profit from both DEX farming and NFTs project incentives with this design, increasing the
value of the NFTs in our collections.
Members of the SSCC will be allowed to submit EAIP (ElrondArt Improvement Proposal) proposals, which will
subsequently be voted on by anybody with an NFT of our collection. They will also be given access to a special
collection and the various advantages described in the preceding chapter.

NFT Marketplace

NFTs/$Tokens

Royalties
NFT Projects

Stake

NFT Projects

Artworks

DAO Wallet

Stake / Vote
Sale of NFTs

Rewards

Rewards
ElrondArt

Farm

DAO

Rewards
Airdrop
NFTs

ElrondArt
NFT Holder

EAIP

DEX
SSCC Member
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ELROND ART
ROADMAP

Build a Community and gain visibility
🟩 Create a twitter account
🟩 Have the account reach at least 1000 followers
🟩 Create partnerships and start giveaways
🟩 Sell the first batch of NFT through auctions
🟩 Create a discord
🟩 Create a metaverse gallery
🟩 Be verified on biggest current NFT Marketplaces
Awesome Collection and Secret Club
🟩 1st Mint Phase SOLD OUT
🟩 2nd Mint phase SOLD OUT
🟩 3rd Mint phase SOLD OUT
🟩 Last Mint phase SOLD OUT
🟩 Creation of the "Super Secret Collectors Club"
🟩 Creation of super nice SFT (Semi-Fungible Token) for membership cards
🟩 Snapshots for free access to the SSCC club if you own 3 artworks
🟩 Distribution of SFT for specific members
⬜ Creation of a DAO for the future of the project
🟩 Creation of a SSCC members only collection
Cosmos Apes & Rewards
🟩 End the creation of Cosmos apes new collection
⬜ Distribute a free random Cosmos ape to all SSCC members
⬜ Whitelist phase for the collection
⬜ 1st mint phase for this collection
⬜ 2nd mint phase for this collection
⬜ 3rd mint phase for this collection
⬜ 4th and last phase for this collection
⬜ Extend SSCC membership to more users
A bright future
⬜
⬜
⬜
⬜
⬜
⬜

New partnership collections
Extend SSCC membership to the 100 maxiumum seats
Start the distribution of rewards
Partnerships with artists for a weekly/monthly distribution of free NFT to all SSCC members, limited to 100 units!
Special suprise for wallets that own at least one copy of all the 7 Cosmos Apes
NFT Exhibitions
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ELROND ART
FOUNDER

BEN
Following the birth of his son, Ben created ElrondArt in January 2022.
He has always been a devotee of art and has taken part in various exhibits
around Europe. He also enjoys writing short aesthetic poems and has created
his own tabletop game.
He has over ten years of expertise in Cybersecurity and presently works as a
solution architect, bridging the gap between business and technology.
He realized that AI was being used more and more in cybersecurity, and that
the outcomes were rather good, so he determined to learn more about what
machine learning could do.
He experimented with a number of tools to see if AI might be used to better art.
The outcomes were not what he had hoped for, but he persevered until he
discovered a procedure that produced excellent results, a process in which
humans and AI must collaborate as a whole.
He decided to go a little more into NFT after seeing the results were getting
extremely fantastic. Elrond was the natural choice as a supporter of good
technology because it was more technologically sophisticated.
He then made his own Twitter account and launched a giveaway to offer up his
first NFT "Envol": a dedication to the Gnogen project. Despite the small
population in Elrond, the response was quite favorable, and the account rapidly
grew to 500 followers.
The tale continues, and a little community emerges, with the entire collection of
100 NFTs selling out in minutes.
He has always valued knowledge over money, which is why he did not profit
from the initial collection's sale.
He will push the project as far as he can, motivated by his new companions.
Ben prefers not to doxx himself until the initiative is successful for reasons of
safety and protection of his family, but will provide any proof of identity to any
partner project that needs it to build a healthy and trusting relationship.
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ELROND ART

ART CREATION PROCESS
Human x AI x Human
To make our artworks, we start with human-made blueprints, then coloring, combine VQGAN+CLIP and
finalizing the artworks with manual enhancements.
VQGAN and CLIP are two machine learning algorithms that may be combined to create pictures in
response to a text input. CLIP is a neural network that can detect how well a caption (or prompt) fits a
picture. VQGAN is a generative adversarial neural network that is good at creating images that appear
similar to others (but not from a prompt).
AI alone will not be able to create high-quality artworks with actual hidden meaning, which must
originate from a human's thinking.
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ELROND ART
NFT LICENCE

Definition
“Art” means any art, design, and drawings that may be associated with an NFT that you Own.
"NFT" means any blockchain-tracked, non-fungible token, such as those conforming to the ERC-721 standard.
“Own” means, with respect to an NFT, an NFT that you have purchased or otherwise rightfully acquired from a legitimate
source, where proof of such purchase is recorded on the relevant blockchain.
“Extensions” means third party designs that: (i) are intended for use as extensions or overlays to the Art, (ii) do not modify
the underlying Art, and (iii) can be removed at any time without affecting the underlying Art.
“Purchased NFT” means an NFT that you Own.
“Third Party IP” means any third party patent rights (including, without limitation, patent applications and disclosures),
copyrights, trade secrets, trademarks, know-how or any other intellectual property rights recognized in any country or
jurisdiction in the world.

Ownership
You acknowledge and agree that ElrondArt (or, as applicable, its licensors) owns all legal right, title and interest in and to
the Art, and all intellectual property rights therein. The rights that you have in and to the Art are limited to those
described in this License. ElrondArt reserves all rights in and to the Art not expressly granted to you in this License.

License
a. General Use. Subject to your continued compliance with the terms of this License, ElrondArt grants you a worldwide,
non-exclusive, non-transferable, royalty-free license to use, copy, and display the Art for your Purchased NFTs, along with
any Extensions that you choose to create or use, solely for the following purposes: (i) for your own personal, noncommercial use; (ii) as part of a marketplace that permits the purchase and sale of your NFTs, provided that the
marketplace cryptographically verifies each NFT owner’s rights to display the Art for their Purchased NFTs to ensure that
only the actual owner can display the Art; or (iii) as part of a third party website or application that permits the inclusion,
involvement, or participation of your NFTs, provided that the website/application cryptographically verifies each NFT
owner’s rights to display the Art for their Purchased NFTs to ensure that only the actual owner can display the Art, and
provided that the Art is no longer visible once the owner of the Purchased NFT leaves the website/application.
b. Commercial Use. Subject to your continued compliance with the terms of this License, ElrondArt grants you a limited,
worldwide, non-exclusive, non-transferable license to use, copy, and display the Art for your Purchased NFTs for the
purpose of commercializing your own merchandise that includes, contains, or consists of the Art for your Purchased NFTs
(“Commercial Use”), provided that such Commercial Use does not result in you earning more than One Hundred
Thousand Dollars ($100,000) in gross revenue each year. For the sake of clarity, nothing in this Section 3.b will be deemed
to restrict you from (i) owning or operating a marketplace that permits the use and sale of NFTs generally, provided that
the marketplace cryptographically verifies each NFT owner’s rights to display the Art for their Purchased NFTs to ensure
that only the actual owner can display the Art; (ii) owning or operating a third party website or application that permits
the inclusion, involvement, or participation of NFTs generally, provided that the third party website or application
cryptographically verifies each NFT owner’s rights to display the Art for their Purchased NFTs to ensure that only the actual
owner can display the Art, and provided that the Art is no longer visible once the owner of the Purchased NFT leaves the
website/application; or (iii) earning revenue from any of the foregoing, even where such revenue is in excess of $100,000
per year.
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ELROND ART
NFT LICENCE

Restriction
You agree that you may not, nor permit any third party to do or attempt to do any of the foregoing without ElrondArt’s
express prior written consent in each case: (i) modify the Art for your Purchased NFT in any way, including, without
limitation, the shapes, designs, drawings, attributes, or color schemes (your use of Extensions will not constitute a
prohibited modification hereunder); (ii) use the Art for your Purchased NFTs to advertise, market, or sell any third party
product or service; (iii) use the Art for your Purchased NFTs in connection with images, videos, or other forms of media
that depict hatred, intolerance, violence, cruelty, or anything else that could reasonably be found to constitute hate
speech or otherwise infringe upon the rights of others; (iv) use the Art for your Purchased NFTs in movies, videos, or any
other forms of media, except to the limited extent that such use is expressly permitted in Section 3(b) above or solely for
your own personal, non-commercial use; (v) sell, distribute for commercial gain (including, without limitation, giving away
in the hopes of eventual commercial gain), or otherwise commercialize merchandise that includes, contains, or consists
of the Art for your Purchased NFTs, except as expressly permitted in Section 3(b) above; (vi) attempt to trademark,
copyright, or otherwise acquire additional intellectual property rights in or to the Art for your Purchased NFTs; or (vii)
otherwise utilize the Art for your Purchased NFTs for your or any third party’s commercial benefit. To the extent that Art
associated with your Purchased NFTs contains Third Party IP (e.g., licensed intellectual property from a celebrity, athlete,
or other public figure), you understand and agree as follows: (w) that you will not have the right to use such Third Party IP
in any way except as incorporated in the Art, and subject to the license and restrictions contained herein; (x) that the
Commercial Use license in Section 3(b) above will not apply; (y) that, depending on the nature of the license granted from
the owner of the Third Party IP, ElrondArt may need to pass through additional restrictions on your ability to use the Art;
and (z) to the extent that ElrondArt informs you of such additional restrictions in writing (email is permissible), you will be
responsible for complying with all such restrictions from the date that you receive the notice, and that failure to do so will
be deemed a breach of this license. The restriction in Section 4 will survive the expiration or termination of this License.

Terms of License
The license granted in Section 3 above applies only to the extent that you continue to Own the applicable Purchased NFT.
If at any time you sell, trade, donate, give away, transfer, or otherwise dispose of your Purchased NFT for any reason, the
license granted in Section 3 will immediately expire with respect to those NFTs without the requirement of notice, and
you will have no further rights in or to the Art for those NFTs. If you exceed the $100,000 limitation on annual gross
revenue set forth in Section 3.b above, you will be in breach of this License, and must send an email to ElrondArt at
elrondartnft@protonmail.com within fifteen (15) days, with the phrase “NFT License - Commercial Use” in the subject line,
requesting a discussion with ElrondArt regarding entering into a broader license agreement or obtaining an exemption
(which may be granted or withheld in ElrondArt’s sole and absolute discretion). If you exceed the scope of the license
grant in Section 3.b without entering into a broader license agreement with or obtaining an exemption from ElrondArt,
you acknowledge and agree that: (i) you are in breach of this License; (ii) in addition to any remedies that may be available
to ElrondArt at law or in equity, the ElrondArt may immediately terminate this License, without the requirement of notice;
and (iii) you will be responsible to reimburse ElrondArt for any costs and expenses incurred by ElrondArt during the
course of enforcing the terms of this License against you.
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